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MONTEREY/CONGRESS COMMUNITY DEVELOPMENT DISTRICT 

PUBLIC HEARING & REGULAR BOARD MEETING 
August 3, 2021 

 
 
A. CALL TO ORDER 
 
District Manager Jason Pierman called the August 3, 2021, Regular Board Meeting of the 
Monterey/Congress Community Development District (“District”) to order at 6:00 p.m. at 100 Lake 
Monterey Circle, Boynton Beach, Florida 33426. 
 
B. PROOF OF PUBLICATION 
 
Mr. Pierman presented proof of publication that notice of the Regular Board Meeting had been published 
in The Palm Beach Post on September 25, 2020, as part of the District’s Fiscal Year 2020/2021 Regular 
Meeting Schedule, as legally required.  
 
C. ESTABLISH A QUORUM  

 
Mr. Pierman determined that the attendance of Chairperson Betty Clark, Vice Chairman Willie Ford and 
Supervisors Natalia Patel (via phone), Diana Puentes, and Lissette Montavo (via phone) constituted a 
quorum and it was in order to proceed with the meeting. 
 
Staff in attendance were District Manager Jason Pierman of Special District Services, Inc.; General 
Counsel Scott Cochran of Billing, Cochran, Lyles, Mauro & Ramsey, P.A.; and Underwriter Sara Zare 
of MBS Capital Markets, LLC (via phone). 
 
D. ADDITIONS OR DELETIONS TO THE AGENDA 
 
There were no additions or deletions to the agenda. 
 
E. COMMENTS FROM THE PUBLIC FOR ITEMS NOT ON THE AGENDA 
 
There were no comments from the public for items not on the agenda. 
 
F. APPROVAL OF MINUTES 
 1.  July 6, 2021, Regular Board Meeting & Public Hearing  
 
Mr. Pierman presented the minutes July 6, 2021, Regular Board Meeting & Public Hearing and asked if 
there were any changes.   
   
A motion was made by Ms. Clark, seconded by Mr. Ford and passed unanimously approving the minutes 
of the July 6, 2021, Regular Board Meeting & Public Hearing, as presented. 
 
G. OLD BUSINESS 
 
There were no Old Business items to come before the Board. 
 
H. NEW BUSINESS 
 1.  Consider Approval of Agreement Term Sheet 
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Ms. Zare stated that the banks had requested more time to put together their proposals.  Mr. Pierman 
suggested recessing the meeting until August 9th.  
 
A motion was made by Ms. Clark, seconded by Ms. Puentes, and unanimously passed to recess the 
meeting at 6:02 p.m. until Monday, August 9th at 6:00. 
 
 
 
RECONVENED MEETING  
 
District Manager Jason Pierman reconvened the meeting at 6:03 p.m. on August 9, 2021, at 100 Lake 
Monterey Circle, Boynton Beach, Florida 33426. 
 
ESTABLISH A QUORUM  
 
Mr. Pierman determined that the attendance of Chairperson Betty Clark, Vice Chairman Willie Ford and 
Supervisors Natalia Patel (via phone), Diana Puentes, and Lissette Montavo (via phone) constituted a 
quorum and it was in order to proceed with the meeting. 
 
Staff in attendance were District Manager Jason Pierman of Special District Services, Inc.; General 
Counsel Scott Cochran of Billing, Cochran, Lyles, Mauro & Ramsey, P.A.; bond counsel Steve Sanford 
of Greenberg Traurig (via phone); and Underwriter Sara Zare of MBS Capital Markets, LLC (via phone). 
 
 1.  Consider Approval of Agreement Term Sheet 
 
Ms. Zare reviewed the terms of the current bond, noting that the rate is 5.375%, and presented term 
sheets from SouthState and Hancock Whitney, noting that their rates would be locked in once one was 
accepted.  SouthState’s rate was 2.06%, for a NPV Saving of 17.8%, and Hancock Whitney’s rate was 
2.16%, for a NPV Saving of 17.3%.   
 
Following discussion, a motion was made by Mr. Ford, seconded by Ms. Puentes, and unanimously 
passed to select SouthState’s term sheet.   
 
Mr. Pierman then presented an engagement letter for Greenberg Traurig to serve as bond counsel.  Mr. 
Sanford noted that his fees are contingent upon the bond being refunded, and were factored into the 
pricing.  A motion was made by Ms. Puentes, seconded by Mr. Ford, and unanimously passed accept 
the Greenberg Traurig engagement letter.  
 
J. ADMINISTRATIVE MATTERS 
 
Mr. Pierman noted that the next meeting would take place on September 7th.   
 
K. BOARD MEMBER COMMENTS 
 
There were no further Board Member comments. 
 
L. ADJOURNMENT 
 
There being no further business to come before the Board, a motion was made by Ms. Puentes, seconded 
by Mr. Ford, and unanimously passed to adjourn the Regular Board Meeting at 6:20 p.m. 
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_________________________________  ___________________________________ 
Secretary/Assistant Secretary    Chair/Vice-Chair 
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